
Project proposals 
come from Board, 
committees, members, 
interested parties

Board approves 
and assigns to 
appropriate 
committee/task force

Committee discusses, 
prepares exposure 
draft and transmittal 
letter

APPROVES

ADOPTS

READY TO 
FINALIZE

RETURNS  
FOR  
REVISION

RETURNS  
FOR  
REVISION

SIGNIFICANT REVISIONS, SECOND EXPOSURE NEEDED

© 2018 American Academy of Actuaries. All rights reserved. 

*In some cases, the process also 
involves a discussion draft or 
request for comments, neither  
of which is depicted here.
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