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I. Identification: 
 

Name of Commentator / Company 

Linus Waelti on behalf of New York Life Insurance Company 
 

II. ASB Questions (If Any). Responses to any transmittal memorandum questions should be entered below. 
 

Question No. Commentator Response 

  
  
  

 
III. Specific Recommendations: 

 

Section # 
(e.g. 3.2.a) 

Commentator Recommendation 
(Please provide recommended wording for any 
suggested changes) 

Commentator Rationale 
(Support for the recommendation) 

1.2 Scope—This standard applies to actuaries when 
performing actuarial services to provide or 
support an actuarial certification pursuant to an 
applicable law based on the Model, including 
NAIC Actuarial Guideline 49 (AG 49) or and 
Actuarial Guideline 49-A (AG 49- A). The Model 
applies to illustrations for proposals and in-
force policies for group and individual life 
insurance other than variable life insurance. The 
Model does not apply to individual and group 
annuity contracts, credit life insurance, and life 
insurance policies with no illustrated death 
benefits on any individual exceeding $10,000. 
 
This standard applies to actuaries when 
performing actuarial services with respect to 
illustrations in the absence of applicable law if 
the illustrations are to be represented as being 

The current wording implies that AG 49 and AG 49-A 
are included in the Model. While this likely does not 
impact the spirit of the ASOP, it gets more at the 
legal definition of what the Actuarial Guidelines are 
in reference to the Model. 
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in accordance with the Model, including AG 49 
or and AG 49-A. 

   
   

 
IV. General Recommendations (If Any):   

 

Commentator Recommendation 
(Identify relevant sections when possible) 

Commentator Rationale 
(Support for the recommendation) 
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