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I Identification:

Name of Commentator / Company

J. Patrick Kinney Il (as individual)

Il ASB Questions (If Any). Responses to any transmittal memorandum questions should be entered below.

Question No. | Commentator Response

1 Yes, the distinctions are clear to me.

2 “Significantly conflict” is stronger language than, say, “significantly differ” and may be determined by the
outcome of using one or more assumptions that differ from those the actuary might have chosen. Is the
disclosure requirement intended to apply to each individual assumption or the aggregate effect of assumptions
chosen by another party?

Consider, for example, the interplay of mortality and morbidity improvement assumptions in a Long Term Care
projection.

. Specific Recommendations:

. Commentator Recommendation .
Section # Commentator Rationale

(e.g.3.2.2) (Please provide recommended wording for any (Support for the recommendation)
suggested changes)

3.3.6(d) Delete. “[Ilnternal brainstorming sessions” seems oddly
specific to include in this Standard. If “internal” is the
operative word, then this situation should already be
covered under 3.3.6(a). If “brainstorming” is the
main idea here, how will it be clear to an observer
what “sessions” constitute “brainstorming” versus
other forms of idea generating discussions?

3.3.6 Final Insert “to the extent allowed by applicable law” Consideration of “retaining the actuarial

paragraph documentation” must take into account the
ownership of the data and work product of the
actuary. It may not be legal for an individual actuary
to retain materials acquired or prepared on behalf of
their employer, especially after employment ends.
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3.4 Allow an actuary to consider limits on applicability,
or further define “prior” and/or “the same topic”.

As written, the requirement in Section 3.4 is far too
general. It is open-ended in time and does not take
into account any possible changes in the relationship
between an actuary, their employer, and their
Principal(s) that might restrict disclosures to prior
recipients.

Intervening changes in data and the external
environment will undoubtedly affect actuarial
findings, even on the same topic (e.g. a company can
be solvent one year and not the next; or a company
can be acquired and it would not be appropriate to
communicate with past ownership.)

Iv. General Recommendations (If Any):
Commentator Recommendation Commentator Rationale
(Identify relevant sections when possible) (Support for the recommendation)
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