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Ralph Blanchard 
 

II. ASB Questions (If Any). Responses to any transmittal memorandum questions should be entered below. 
 

Question No. Commentator Response 

  
  
  

 
III. Specific Recommendations: 

 

Section # 
(e.g. 3.2.a) 

Commentator Recommendation 
(Please provide recommended wording for any 
suggested changes) 

Commentator Rationale 
(Support for the recommendation) 

3.6 Add “When not otherwise available” or similar 
language to the start of the second sentence in this 
paragraph. 

The wording in the second sentence seems to 
presume that the opining actuary is not an 
employee, or at least is not involved in the 
principal’s current evaluation of reinsurance 
collectability.  For some companies the evaluation of 
reinsurance collectability (the Uncollectible 
Reinsurance Reserve, or URR) is done by actuaries 
that have access to the information referred to in 
the second sentence of section 3.6, with that 
information available to or already in the hands of 
the opining actuary.  It makes no sense to require an 
opining actuary to “solicit information from 
management regarding collectability problems, 
significant disputes with counterparties, and 
practices regarding provisions for uncollectible 
recoverables” when they already have this 
information. 

   
   

 
IV. General Recommendations (If Any):   
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Commentator Recommendation 
(Identify relevant sections when possible) 

Commentator Rationale 
(Support for the recommendation) 
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