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I. Identification: 
 

Name of Commentator / Company 

Mary Beth O’Keefe, FCAS/ Zurich North America, comments based on a group review of the ASOP 
 

II. ASB Questions (If Any). Responses to any transmittal memorandum questions should be entered below. 
 

Question No. Commentator Response 

  
  
  

 
III. Specific Recommendations: 

 

Section # 
(e.g. 3.2.a) 

Commentator Recommendation 
(Please provide recommended wording for any suggested 
changes) 

Commentator Rationale 
(Support for the recommendation) 

2.3 Future cost estimates for expenses related to 
prospective 
property/casualty risk transfer or risk retention other 
than the following: losses, the provision for profit 
and contingencies, the cost of capital, investment 
expenses, federal and foreign income 
taxes, and loss adjustment expenses that are 
combined with losses in the determination of the 
provision for losses. 

The reference to loss adjustment expenses, as 
seen in section 3.3.c, appears to be missing here. 

2.11 Any mandated assessments that are permitted by 
applicable law to be included in 
the expense provisions. Examples of statutory 
assessments include the various workers’ 
compensation loss-based assessments. 

The term “statutory assessment” was not 
believed to be commonly used. It would be 
helpful to add examples as is done for other 
definitions.  

3.3 When developing or reviewing expense provisions, 
the actuary also should refer to ASOP No. 53, 
Estimating Future Costs for Prospective 
Property/Casualty Risk Retention and Risk Transfer, 
and ASOP No. 56, Modeling. 

The title of the ASOP appears to be inadvertently  
omitted. 
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IV. General Recommendations (If Any):   

 

Commentator Recommendation 
(Identify relevant sections when possible) 

Commentator Rationale 
(Support for the recommendation) 

  
  

 
V. Signature: 

 

Commentator Signature Date 

Mary Beth O’Keefe, FCAS 3/14/2023 
 


