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2. This approach to a standard seems to be a departure from other standards. The document seems to be a hybrid
between an ASOP and a Practice Note developed by the Academy. Several of the topics addressed here seem to
be more on the order of things that a company should do to have a complete ERM program than things that
there is any need for an actuarial standard about. In particular, Sections 3.2 and 3.3 address topics where there
is no need for an actuarial standard. On the other end, the ERM activity that takes up more actuarial work then
most everything else combined, risk modeling, is not addressed, most likely since it is covered in the Modeling
ASOP.
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Change the title to “ERM Framework” That is what the text says that it is.
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